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E.O.l 1652: N/A 

TAGS: ECON, OTRA, IR 

SUB J : VISIT OF EXIMBANK OFFICIALS 

REF: STATE 041831 

1 . PROPOSED VISIT OF EXIMBANK OFFICIALS TOM MORAN AND CHARLES 
HAMMOND TO IRAN WOULD BE FEASIBLE IF SCHEDULED AT BEGINNING OF 
MARCH 5 TO MARCH 22 PERIOD SUGGESTED IN REFTEL. IRANIAN NEW 
YEAR HOLIDAYS BEGIN MARCH 18 AND END APRIL 1. VISITS EITHER 

SIDE OF THIS HOLIDAY PERIOD ENCOUNTER SCHEDULING DIFFICULTIES 
DUE TO ABSENCES AND PRESS OF WORK AT BEGINNING AND END OF IRANIAN 
FINANCIAL YEAR. IN ORDER TO MINIMIZE SUCH PROBLEMS, EMBASSY SUG- 
GESTS THAT PROPOSED TRIP BEGIN WITH IRAN, I.E. ARRIVAL MARCH 5. 
IRANIAN WEEKEND IS TURSDAY/FRIDAY: EMBASSY'S IS FRIDAY/SATURDAY. 
PLEASE ADVISE IF OFFICIALS DECIDE ON THIS SCHEDULE AND, IF SO, 
EMBASSY WILL COMMENCE WITH APPROPRIATE SCHEDULING OF CALLS AND 
ASSISTANCE ON ACCOMMODATIONS IF SO DESIRED. 

2. MINISTRY OF ECONOMIC AFFAIRS AND FINANCE S DIRECTOR GENERAL 
OF FOREIGN LOANS, RF.Z.A KHALEGHI-ROD, IS ANXIOUS TO DISCUSS WITH 
EXIM OFFICIALS POSSIBILITIES OF ESTABLISHING A LINE OF CREDIT TO 
THE GOI. HE SAID INFORMAL AGREEMENT FOR SUCH A LINE WAS REACHED 
SEVERAL YEARS AGO BUT WAS SHELVED WHEN IRAN'S FIANCIAL POSITION 
IMPROVED. HE MENTIONED THAT THE MINISTRY OF ROADS ALONE MIGHT 
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LION. RECOMMEND THAT VISITORS BE PREPARED TO DISCUSS THIS 
POSSIBLE FACILITY. 

3. KHALEGHI-ROD CALLED EMBOFF FEBRUARY 22 AND EXPRESSED SURPRISE 
OVER EXIM'S RESPONSE. DATED FEBRUARY 13 (LOAN OFFICER CLICK), TO 
GOI REQUEST FOR DISBURSEMENT EXTENSION TO DECEMBER 1976 OF LOAN NO. 
2534, GENERAL ELECTRIC (SHAHRAYAR POWER STATION). EXIM AGREED 
BUT ON CONDITION THAT 1976 DISBURSEMENTS FALL UNDER A NINE (9) PER- 
CENT RATE OF INTEREST, INSTEAD OF PREVIOUS SIX (6) PERCENT. 
KHALEGHI-ROD TERMED THIS RATE TOO HIGH. COMMENT: EMBASSY'S 
UNDERSTANDING OF NEW EXIM RATES IS THAT THEY RANGE BETWEEN 7.5 
AND 9.0 PERCENT. IF THIS IS THE CASE, WHY WOULD LOW-RISK CREDIT 
TO GOI OBTAIN HIGHEST RATE? 
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